An annuity Is a contract between an

Investor

and an insurance company that provides a
steady income stream typically used for

retirement. It involves making a lum
payment or regular payments in exc
for guaranteed income payments, w

0 sum
nange

nich can

begin immediately or at a future date.
Annuities can be fixed, variable, or indexed,
and they are designed to provide income for
life or a specified period, ensuring financial

security during retirement.



